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7/ $ 6HRRWDO* LRXSV DUH FRP P IWHG \R IGHOWA [Q) SOQQQI DQG P SGP HOMY FRP P XQW EDVHG DRV
WDWDGGLHW GHYHBSP HOAMFKDWIQIHV 1Q 7IP RU/ HIM 7KHVH JURXSV GUZ. RQ WH SURIHWMRQDOH SHUNH DQG
SHURQDOGHGFDMRQ Rl DOP QLR FUHDW P HDQQIIXOIP SDPWEXUHQ® 7/ $ FRP SUVHV HIKWWHRRUDQILRXSV
(GXFMRQ +HDOM $IUFXEMUH ' HYHBSP HOW 'QIUDVWAKPAMUH 0 HAD DQG &RP P XQFDMRQ 5HAUHDARQDO DQG
' VDEIOW 1 HE RINQJ

" XUQI WH VHRQG LIRXQG RI 6HARWDO* LRXS ) XQG DSSTDWRQV IRU [P SEP HMMRQ SWIRSRVDY ZHH
VXEP WHMGE\ IRXUMHRRWDQILRXSY 7KH ZHHDVIR@ZV

$JUFXOXWH 1 XWLIHQW2 P DWAMRQ DQG 5 DV 7UDO

$ QXWHQARP MARQ DQG DM WIDALY DQ DI UEX@YUDOHVHDURK DRRAW
DIP HG DIMGHQWA LQJ HWHQWDOQXWHQW WDWP D EH @ Q) ARS
JURZ W Q D VSHALIE DUHD DQG GAWLP IQQ) WH RSWP DODSSTDWRQ
UDWV\R [P SLRYH\ IHTV 7KH FRUH UHVHDUK TXHWRQ JXIGIQ) \WH \WIDO

ZDV : KIFK QXMHQMY @ M ARS JURZW DQG Z KDADSSTIMRQ
LDWALY P RWH | HPRYH | RUIQFUHDMQ \ HTV!

7KLV WIDOZ DV FRQGXPMG 1Q WH 9HP DWH DUHD 1Q ) HELKDY
ZKHHWHWDP  FRIERWDMG FEVHD Z W @FDOUFH IDWP HY DQG VIR
817/ IXGHQN XQGHU WH GDGHUKIS Rl D IRWP HU JRYH.QP HQW
DIUEX@YUDOH \WQMRQ RIIIFHU 7KH DRMYW DMDRWMG 1DWP HY ZKR
FOP H WRIHWHU \R GR IIHG REVHUDWRQY DQG SWRYIGH FRP P HQW
DERXVWWH HIHPARI GLLIHIHQAQXWIHQAMUHDW HQW RQ ARS JURZ W

" VMAXWRQV Z W WH 1DWP HY KLIKQIKWG WH [P SRUBQRH Rl XMQJ
RSWP DOFRP EIQDWRQV DQG GRVHV Rl QXWIHQWSLRGXPW VR DGGLHW
VRIOHTXILHP HQWIQ 71P RU/ H\AM
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5 HFUHDVIRQ $1 =$& ) XWDO7 RXUQDP HQW

7KH $1=$& ) XWDO7RXUDP HOAZ DV KRWMG E\ \WH
1HZ =HDDQG 0 DQDDN_$CP QL$WRADWRQ DQG Z HBRP HG
QXP HRXV D3P QL DARADWRQY DV ZHO DV SDUAASDON
ILRP WH SXETE DQG SUYDM VHRRU GHYHBSP HQWDI HQAHY
DQG ®FD0 DG IQMOIMRQDO 1* 2V +HT 1Q ' 10 WH
\RXUQDP HQW FRP P HP RIDMG  $1=$& KIMRU WIWRXIK
IUHQGD IXWDOJDP HV ZKIB! SURP RWY) HQIDIHP HQWDQG
QHVZRINQJ DP RQJ DAP QLDQG \ RXW 1Q 7IP RU/ HVM 7KH

HYHOW IREXVHG RQ IRWMUIQ)  FRQQHPIRQY  DQG
FDP DUDGHUH DP RQU XQLYHUMW VAXGHQW DQG \ RXQJ SHRS®!
IRP YDURXV IQMAMWRQY ZIK SOV VR H SDQG WHWH
SHDFH WHP HG VSRUN IQWDAHY QDWRQZ IGH  $1WU KRV

WH HYHOWIQ 7/ $ SD\HG D VXSSRUMNH RBI R
0 DQOD\LIQ ZIW SOQV \R VENH WH ®DG DIDIQ QH W
\ HDU

+ HDOK +HDOK 3RP RVIRQ DQG 0 DW &RQVXODVRQ

7KH 6FKRRO+ HDOM 3URP RWRQ DQG 0 DW &RQUXEIARQ
SURVIPADIP HG VR HQKDQFH WH KHDAM Rl \RXQJ SHRS®!
B\ IQMIWDAY KHDWM HGXFDWRQ QR VFKRRY DQG
FRQGXPWY FRP SOP HQMU KHDIM. FRQUXGIMRQY 1Q WH
EURDGHUFRP P XQW 7KLY IQWDWH Z DVBGE\ ' U +HYDO
GH -HXV DQ D3P QXV ZKR UHFHQW® FRP SBMWG KLV
0 DWMUV GHIUHH 1Q $XVADID + HDOK SLRP RWRQ DRAYIWAY
DQG PDW FROXGIMRQY ZHH FRQGXAMG 1Q ER
P XQESDOM / TXIED DQG 0 DQDMR "Q / TXIED WH
SIRVPAWMWG YRIRIR 6HQRU+ LIK 6FAKRROUHDAKIQ
VWGHON ) 0 ZIW KHDOM HOXFDWRQ IO RWP DWRQ
+ HDOY FROWXGIMRQY Z HH WHQ FDUIHG RXWIQ 1 HIDQ
8® HD %D DUMM UHDFKIQU ) 0 FRPPXQW
PHP EHY 0 HDQZKI®! 1Q 0 DQDMR WH VHARUDOWDP
FDUIHG RXWD KHDOM SURP RURQ DPWIW Z W \AXGHOW
) 0 IRP 6W)WDQAVR GH $\MV 6FKRRCDQG P DW

FROXGIMRQY 1Q WH FRP P XQW Rl $XEHRQ 9DUTXH
1DW@ERD UDKIQ) SHRS®I ) O
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' I\VDELOW 1 HVZ RINLQJ ' VDELDN DZ DUHQHW WDIMQI DQG DFFHVWME®! LDP S
FROWMKXPARQ

7KH ' MDELOV 1 HVERINQI VHRRUDQIURXS FRQGXPAMG D VHUHV RI GVDEIDW DZ DUHQHW WDMQI Z RINKRSV Z W
GFDODXWRUIMAY FRP P XQWAV 1DP LOHV DQG \ RXW 1Q %DXFDX P XQESDOV / HG B\ $XVWDID $Z DUGEV DOP QXV
BLOHVIAH ; [P HQHV WHVH Z RINKRSV HP SKDVVHG WH WKW RI SHRS®! Z W GMVDEIDNA DQG WH [P SRUBGQRH RI
HQGQI DAIRWP VR GMAUP IQDWRQ YIRBIQRH DQG KDUDWP HQADI DIQWBHRS®! Z W GMVDEIONAV IQFOGEQ) ZRP HQ
DG FKIGHQ $Z DIHOHW IDMQJ DOR IRFXVHG RQ WH P SRUEQFH Rl XMQJ  UHVSHPWKO OQIXDIH ZKHQ
FRP P XQEDWY Z W DQG DERXWSHRS®! Z IW GIVDEIDAHY

0 DQ SHYRQV Z W GMVEIOAY HVSHADD LQ UKUDCDUHDV 1DFH EDULHLY VR HGXFDARQ DQG HP SB\ P HOWS WXUH
SUHYIRXVO FRQGXPMGE\ $' ) 7/ $VRVDVDXQ' LIMHMD ) IDU7IP RU/ VM KHSHG VR I XUMHUIGHOW, WHUQHHGY
DQG WH QXP EHULHTXIUQ) VXSSRUMR DFFHVW HGXFDWRQ "WDOR KLI K@ K\WG WH QHHG \R [P SURYH DFFHWELOW 1Q
WH SXEQF VHRRUWR UHGXPH EDUIHLY IRUSHRS®! Z W GMVDELOWAY DQG WH HGHLO "Q FRMERIDARQ Z W \E R ®FDO
SXETF IQMMWRQY $' )7/ ZDV WXSSRUMG R EXIG DFFHVWE®! P SV DMEZR JRYHLOP HOARIIEHV R IQFUDWH
DFFHVMELDV | RUSHRS®! Z W SK\ MEDOGVDELOAHY DQG HGHO SHRS®!

$XP QLRI VKH <HDU$ Z DUG $Z DUG 3WIRMIFW (P SRZ HUQJ &RP P XQWAHV
Z W/ HDGHOKILS / WDR DQG' IO RRAY

7KLY SIRVIPWZ DV BIG E\ WH $O(P QLRI WH <HDU Z1QQHU $QIHD GH - 7DYDIHV 7KH SUIRMPAFRQUMMG RI [RXU
FRUH DRV 1P SBP HQWG 1Q ( P HUD DQG 0 DQXIDKLP XQELSDOMA EHVE HHQ -DQXDU DQG $SUO SRR
IOFOGHG D OMDR SWRIUP IRUHGXADRY  GDGHUKIS WDIQQJ IRUVRXW  FRP SXWU WDIQIQJ IRU
FRPP XQW PHPEHWY IQ ((PHD DQG  FRP P XQW WHH SOQWY 1Q 0 DQXIDKL 7KH WHH SOQMY DR
DIP HG \R SURP RWM HOYILRQP HQEOVXBIGQDELON B\ XMQI QDWYH WHHV VR URARUIH HFR VMP V' FRP EDAFTP DM
FKDQIH DQG HQIDIH WH FRP P XQW 1Q FROVHUDWRQ HIRW $PRMWAV [Q (P HUD DIP HG WR [P SLRYH @MUDR
UDWV DP RQJ FKIGIHQ HP SRZHU \RXW ZIW GDGHUKIS W@ DQG EUGIH WH GIMIOGIYIGH B\ HTXISSIQJ
FRP P XQW P HP EHWY/ Z I HWHQWDOMAKQRBJ\ WA 94 1RFXMQI RQ XQGHWHUYHG DUHDV WH LQMDWYH Z DV DE®
VR FRQMEXW VR HOMLRQP HOEOHAWRUDARQ HGXFDWRQ DQG FRP P XQW HP SRZ HUP HQW
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7KH $OP QL 6P DO* WDQW ) XQG IV SIRYIGHG VR VXSSRUNSXVADID $Z DUGV DAP QL R XQGHIENH UHVHDUK
FRP P XQW GHYHBSP HOWRUBDGHUKIS SURIMWMRQDOGHYHBSP HOADRRMA 7KH DIP IV VR VXSSRUADO(P QLR
EH DE®! R EHWMU FRQAMEXWM \R 71P RU/ HAMV GHYHBSP HQADQG RUGHYHBRS VWRQIHU GV EHVE HHQ $X\WDID
DQG 7P RU/ HVWM $SSTFDWRQV XQGHUWH $OP QL6P DTF LDQW) XQG DUH VRXIKWRQ DQ DQQXDCEDWY

"Q5RXQG Rl WH DOP QL\P D@IWDQW SIRILDP  1LYH SIRMPASLRSRVDY Z HUH VXEP IWHMG E\ DO(P QL Z W VR
SIRMPAV DSSIRYHG DOG HQGRUMHG B\ WH VHBPWRQ SDOHOFRQUWM) R DQ $XVADID $Z DGV 71P RU/ HVM
UHSUAVHOWAYH DQG\ER 7/ $ %RDUG P HP EHLY

“QFOXVLYH' XFN) DLP LQJ IRU&RP P XQMHVLQ/ LTXLFD DQG &RYDAP D

7KLY SURMPAZ DV IQWDWG E\ $$6 DOXP QXV-RVHGR
. DP R DQG DIP HG \R H SDQG GXAN IDWP IQ) DQG
GHHBS VXVEIQDE®! IHHG SURGXPWRQ 1Q 7IEDU
/ITXIED DQG 6XOL /RR 1Q RGHU \R IQFUDWH
IOFRP H IRRG VHRIXUW DQG @/HIXKRRGV IRU SRRU
IDP L0V WH HBHD DQG SHRS®! Z W GVDEIONA

% IQ0AHDMQI GXAN SRSXOMWRQV DQG ®RFDOIHHG
VXSSO WH SIRMPWVRXIKWMR RHDM HARQRP IF

RSSRUXQWAY DQG SURP RM \VRADO IQFOMRQ
HVSHAD® |IRUP DUIIQDDMHG JURXSVRXWMGH' 1@

3DUAASDQW UHFHIYHG WDIQIQJ 1Q VXQDE®! GXAN
IDPPIQ) WRKQTXHV IQFOGQ) WH XWH R
IOFXEDRY DQG 1HHG SUIRFHWIQU P DRKIQHV B[ W
GXAW Z HH GMMEXWG DP RQJ SDUANASDQW 1Q WH
\ZR ®FDWRQY \R FRP P HQFH [P SBP HOWY WH
SURGXPARQ SWDPWAHV ' XH R KHDYt LDIQIDODQG
IGRAQ) UHKDEIMIMRQ Rl GXFAN VKHIMY ZDV
UHTXILHG GXUQJ SUIRVIFAP SOP HQBARQ

3DUASDQN ZHH \XSSRUMG W H S®WH
P DN \VWDMILHY 1RU WHU GXANY DQG @NHG
ZIW @FDO EXHYW VR HQKDQFH WHU IQFRP H
JHOHDWRQ  RSSRUMQMAV 0 RQWRUQI  DQG
HYDODWRQ DPMMAV ZHH FDUIHG RXW ZIW
RQRQ) RHMIKW DQG P HQRUKIS EHQ
SWRYIGHG \R SDUNASDQW



H<MH; >K +) +.

6FKRRO. LYFKHQ * DUGHQ 3HUP DFX@XUH LQ + HD

$XVIADID $Z DLGV DAP QD 0 DUD GR 5RVDBN XWDHG \P DD
JUDQV IXQAQ) VR FRMERDM ZIW ®FDO 1* 2 <RXW
(P SRZHWP HOMRUWH )XWWH <()) RQ D SHUP DFXGYH
SIRWAWIQ +HD 7KH DPRMW DIP HG \R HP SRZ HU \ RX\WK
IMGHQW DQG WHUSDUHQW VR BDLY DERXWDQG [P SBP HQW
SHUP DFX@YH SUDPWEHV WIRXJIK D 6FKRRO. WKHQ * DLGHQ
3HP DFXOWH IQWDWH ) LW SDUAASDQW \VRRN SDUWIQ D
WUHGD ERRFDPS ILRP R ) HELXDU ZKHH
WH GDOHG DERXW VXWERIQDE®! DIUFXGMUH SWDPWAHV
Z DMU P DQDUHP HOMMAKQITXHY DQG WH XVH Rl RUDQE
| HUMVHUDQG SHVWAGHY WDADUH VDIH IRUWH HOYILRQP HQW
7KH WDIQQ) DIP HG VR UHGXFH RYHUIDLP LQJ DQG P SLRSHU
XWH R FKHP IFDO IHMDHY ZKIEK FDQ GDG R RO
GHILDGDWRQ DQG I XUMHUIP SRYHUMKP HQW

JRBZIQ) WH WDQQI SDUASDQN DQG  |IDAOMRY/
HUDIHG 1Q KDQGVRQ SHP DFX@{H SWPMHY  7KHWH
IQFOGHG WH DSSGDWRQ R SHWP DFXGMUH SUQHASGN
WWRXIK SOQMY DPMMWN 1Q WH IIHG  &RQWDXRXV
P RQWUQ) Rl RRS FXGDWRQ SIRIHW Z DV FDUIHG RXW
WURXIK WH SIRIP  ZKIFK FRQFOIGHG ZIW D \KRZ FDWH

HYHQMWR SUHVHQWH RXWRP HV Rl WH IQMDAYH
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$OXP QL6KRZ FDVH 6XEP DUQH &DE®! &RQOHPWRQ $GYDOAQJ + LIK VSHHG

&ROOHPRYIW | RU5 HIDE®! 6 HYLFHV DQG -QORYDMRQV

7KH 6XEP DUQH &DE®! &RQQHPWRQ &RQYIHIHQAH BIG E\ $XVIWDID
$Z DBV DOP QXV 5REHIR 0 GD &RWI 0 DUV Z DV D RQH GD\

HYHOW IRFXVHG RQ WH YMIO LR®! R VIXEP DUQH FDEGN 1Q
HOKDQAQ) KUK VSHHG IQMOHWARQQHPIMW DQG VXSSRUAY

GLIMIOIQ UDWMXPXH 1Q 71P RU/ HWM 7KH SLRIUP  IQFOGHG D
VHUHV R NH QRW SUVHQORMRQY H SHINSDQHOGVAXWRQY DQG

IOMDPRH VAWWRQY . H QRWM \VSHDNHWY [HDWUHG SURP IQHQW
AIXHV ILRP WH \MBFRP P XQEDARQV IQGXWE  JRYHLOP HOW
DIHQAHY DQG GHYHRSP HQWVSDUHY ZKR \KDHG VIADMILE

QWKW QR WH WHQGV FKDBIQIHV DQG RSSRUMQUAV [Q

VXEP DUQH FDE®I GHS®\ P HQW

3DQHO GMAXWRQV DGGHWHG YDURXV WHP HV  IQFOGIQU
UHIXOWRY 1P HZ RNV 1QI DVAKPMUH LOYHMR HOWDQG WH XVH
Rl \XEP DUQH FDE®! Vi VWMP V VR VXSSRUMH VHUYEHV 1Q VHRRWY/
VXAK DV JRYHUQP HOV KHDWMFDIH DQG  HGXFDWRQ  7KHWH
VHWRQV R HHG D FRP SUHKHOMYH YHZ R WH \MFKQIEDO
RSHUDARQDO DQG SRIA  DVSHAW IQYROHG 1Q EXICHQ) UHMOHQW
DQG IXVWUH UHDG\ GLIMICQHE RUNY

"Q DEGMRQ R |RUP DOSUHVHOBMRQY WH FRQIHHQRH SLRYIGHG
YDODE®! RSSRUMQWAV IRU QHERINQI DQG FRIMERUMRQ
"QWMDPRYH VHIP HQW HQFRXUWDIHG GIDRIXH NQRZ BIGIH WKDUQ
DQG FRIPWYH SUIREGP VROIQJ RQ N FRQQUHPMW FKDIBIQIHV
$ WQIH R WINHKRGHWY SDUNASDWG [Q WL HYHQNIQFOGIQD \WH
1 DARQDO&RP P XQEDWRQ $XWRUW 7IP RU 7HBFRP  7HBP RU
7HORP FHO 3WRVSDIHV 2% )' &+ BDFRP WO ) XQGDVDXQ
0 DKHQ 0 HAREN : RUG %OQN WH $XVADIDQ (P EDAM  DQG
7/ $DOP QL
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$$7/ V * LDGXDM "OMOWKIS 3WIRILP IV GMIQHG R
VXSSRUV LHFHO® HMUDHG D3P QL 1Q VXFRHWIX@
WDOMMRQ IWIRP DFDGHPIE @H VR WH SWRIHWIRQDO
ZRINRUFH % SOAQ JWDGXDMY 1Q \WXKRXUHG
IOMOQWKISV DDIQHG Z W WHUIHG Rl IXG. WH SLRIDP
SIRIGHV SWDPWEDO KDQGVRQ H SHUHQAH ZIWIQ D
SURIHVMRQDCHQVLRQP HOWWDIP VR HQKDQPH WHUWNGY
EXIG FRQIGHFH DQG [P SIRYH WHU HP S® DEIOV E\
IRAMUQ) ZRINSOFH UHDGAIGHW  SURIHVMRQDO QHE RUWY
DQG D GHHSHU XQGHUMIQGIQ) Rl IQGXVM H SHABMRQY
7K IQWDWH QRWRQD KHSV EUGIH WH JDS EHEHQ
HGXFDARQ DQG HP S® P HOWEXWDOR FRQUEXWMV \R
EXIGIQ) D WO®G DQG FRP SHWAYH ZRWINRUFH 1Q WH

FRXQM

) URP -DOXDY -XQH DOPQ ZRPHQODUG PHQ
DSS@HG IRUD* "3 SOFHP HQW7KH Z HIH SOFHG DWDURXY
KRWVRUDQVDWRQV IQFOGQ) SXEQE DQG SUYDWM VHRRU
IOMBMMRQY ' )$7 IXQGHG SWRIWDP V  IOMUQDMRQDO DQG
@FDOL* 2V 7KH YDOH Rl WH SWRIWDP IV GHP RQUADMG
WH IRBZIQ) HOPMRQ ILRP DQ DXP QL SDUAASDOW
' XUQI P\ WUHH P ROW LOMUQWKIS DAMH &HOADOYDQNV
3HWRGXP ) XQG ' HSDUR HQW ” GHYHBSHG D VWRQJ
XQGHUMIQEQ) R KRZ WH GHSDUR HQWP DQDUHV DQG
LOHVV RXUVRYHIHIQ Z HDAM IXQG $GEMRQD® ” JDIGHG
IQGHSW NQRZGGIH R ERQG DQG HTXIW P DUNHW
HKDQAQ) P\ H SHWNH 1Q [QDQADO P DUNHW DQG
LOYHR HQWADMI LH
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7KH © HBRP H+RP H5HAHSWRQ Z DVKRWMG E\ WH
$XVWDIDQ $P EDWDGRUWR 7IP RU/ HViM DQG FHBELDMG QHZ ©
UHVUDHG $$6 JUDGXDWV Z KR FRP SBMG WHUMMGHVIQ
$XVWDID DQG UIHMUOHG ILRP -XCQH WR -DOXDU 7KH
UHHSWRQ Z DVKHG DW 0 1 6DDR 0 XGKVRVRQ ) HELXDY
$VRBR  1UHWK JUDGXDMV ZRP HQDQG
PHQ  VXFRHWMX@® FRP SGMWG WHUMXGIHY DARLRW D GlYHUH
WDQIH R DFDGHP [E [ HOV IQFOGIQI JHRVAHQAH SXETF KHDIN
EXVIQHW DGP LQVADAWRQ HQIIQHHUQI QXWMRQ
EIRWFKQR®J\  HGXFDMRQ DQG HQVLRQP HQEO/AHQAH

7KHVH JUDGXDWMV DUH QRZ HTXISSHG Z IW YDOIDE®I NQRZ BIGIH
DQG W@ UG, VR FROAMEXW P HDQIQIIX@® \R 7P RU/ HAMV
GHYHBSP HQAO DQ. DUH DRRYH® Z RINQJ VR VIAHQIWHQ WHU
SURIHWMRQDAHE RNV Z IQ 71P RU/ VM $XVIADID DQG
QM ODWRQD®

5 HSUHVHOM WH UHMUQIQU JUDGXDMV 0 V 1 IYD 3HHLD
KDIHG 7KLV/P RP HQAY RQH Rl JUHDABUGH DQG JUDWXGH IRU
WH RSSRUMQUHV WDWZ H KDYH EHHQ JLYHQ DQG IRUWH
FROPWYH H I ROV WDAKDYH VKDSHG RXUH SHUHQRHV

7KH$XVWDIDQ $P EDAWDGRUWR 7IP RU/ HVWM 0 V &DIVED
. IORQ DOR FRQIWIDXOWG\WH  JUDGXDMV HOFRXUDIHG
WHP VR \WBA DRWYH DQG HQIDIHG LQ WH 7IP RU/ HVM $XVIADID

$OPQL7/ $ DQGRWMHUSURIMMRQDAGHYHESP HOW
SWIRIUP VRIIHHGE\ $$7/
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$$7/V : RPHQ 1Q /HDGHUKIS 3WRILP \RRN
SOFH ILRP $SUO ZMW M GD VR IQ
SHWRQWDIQQ) 7KH SWRIWP DIP HG R HQKDQRH
GDGHUKIS RSSRUMQWAV IRU ERW 1HP DBI DQG
P DBl DOP QLRI WH $X\VIADID $Z DUBV DV Z HODV
RWHU HP HULQ) GDGHY ILRP JRYHLOP HOW WH
SUYDW VHRRU AYIO/RAHW RUDQ] DARQY DQG WH
$XVADIDQ (P EDM "WIRFXVHG RQ GHYHRSIQJ
SDUMASDQW BDGHUKIS FRP P XQEDARQ DQG
IQOHAQ) W@ H SDQGEIQI WHU SWIRIHVMRQDO
QHVZRWNY ERRWY WHU FRQIGHFH DQG
VXSSRUMY WHP 1Q FUHDW FDUHHU SOQV DQG
DWW LHV [ RUDGYDQRHP HQW

Q SDUHSDQW  ZRPHQDQG P HQ
FRP SGMWG WH SLIRIWDP  Z W WUHH SDUAASDOW

\ER ZRP HQ DQG RQH P DQ IGHQWA IQJ DV KDYIQJ
D GMEIOV 7KH IQFOMRQ Rl WUHH P HQ DIP HG \R

SIRP RM XQGHUMIQAQJ R ERW IHP DBI DQG
PDBl SHUSHAWHY DQG VR VXSSRUV P DI
DGYRFDMV IRUZ RP HQV BDGHUKIS

H<MH; >K +) +.

$$7/ 0 (172541~
352*5%0

7KH $$7/ PHQRUQI SWRIWP SO H SHUHQRHG
SXWDID $ZDGV 6FKROVKIS $$6 DQUG : RPHQ IQ
/HDGHUKIS : 7/ SWRIWDP DOP QLZIW WRWH ZKR DH
GW H SHUHQAHG SWIRVIGIQY JXIGDQRH DQG VIXSSRUMR
KHS WHP JURZ ERW SURIHWRQD® DQG SHIRQD®

0 HOMHV EHQHIW ILRP  SHYRQDO JUIRZW  H SDQGHG
QHE RNV FDUHHURSSRUMQWAY DQG JUHDWUSLRIHWMRQDO
DQG SHYRQDODM DPARQ Z KIBI P HQRYY DOR H SHUHQH
SHURQDO JIRZW WRXIK WHU LQYROHP HOV 1Q WH
SIRILP "Q DWECR PHQRY ZRP HQDG
P HQ UHJMMHG R VXSSRUV RU P HOMHV HDFK GUZQ
IRP DJWIRXSR P HOMH SDUNASDQW  ZRP HQ DQG
PHQ 7KH P HQRWY DQG P HOMHV FRPH ILRP  GIYHUH
EDANJLRXQGV IQFOGIQI JRYHLOP HOVIQWMBMWRYY ' ) $7
IXQGHG SIRILP V WH SUYDM VHARU DQG AIOVRAHW
RUDQVDARQY

$VWKMH WBUARI WH SLIRIDP  $$7/ KHG D NENRII EUHIQ
Z W DOP HQRWY DQG P HOWHV SURVGIQJ DQ RYHWHZ Rl
WH SXUSRVH Rl P HQRUQJ DQG VRRY R KHS JHAMBUMG
Z W SDUAASDQW WHQ VENQI WH ®DG R RUDQVH WHU

RZQP HWQIV
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7KLY Z RINKRS 1RFXVHG QRARQD RQ UHQMI LDWRQ EXVDOR RQ EXICHQ) NH BDGHUKLS W R KHS DOP QLDSS®
Z KDWMH BDLOHG GXUQ) WHUWXGHV 1Q $XVAWDID EDANIQ 7IP RU/ VM 2 YHUVER GD\V WH Z RINKRS FRYHUHG
WRSIEV @\H QHVERINQI BDGHUKIS  SHWRQDOSUHVHQRH DQG FDUHHU GHYHRSP HQW) RUP HUVAKROUKIS D3P QL
VSRNH DERXVWAH NRE P DINHWIQ 71P RU/ HVWM DQG VKDUHG WHUUHOQMI UDWRQ H SHUHQRHV

3DUAASDQW \VDIG WH. JDIQHG XVHXONDY |RUFDUHHUJIURZ W DQG SURIMMRQDOGHYHBSP HOW7KH BDLOHG KRZ

R P DQDIH UHYHUH PX@UH VKRAN VWHQIWHQ WHUBDGHUAKIS DQG DEDSVWR QHZ FKDBIQIHY 6HVMRQV RQ VHD

EWDQGQI DG QHEZRWINQI KHSHG WHP  SUMVHOWWHP VHOHY ZHODQG FRQQHPWZ W RWHY 1Q WH 7/ $

FRP P XQW 7KH DOR P SLIRYHG WHU FRP P XQEDWRQ W@ IQFOGQ) IQMYHZ WIRKQTXHV DQG QRQ YHUEDO
SUHVHORH

7KH Z RUWKRS DOR RIIHHG SUDPNFDORREY @\H KRZ VR Z UM VWRQU &9V DQG FRYHU GMWHLY  3DUNASDQW FOP H
DZ D\ Z W D EHAWMUXQGHUAMIQGEQ) RI WH [P SRUBQAH R QHVE RINQJ DQG VHD ELDQGEQ) 7KH KDG WP HVR LHBFW
RQ WH FKDBIQIHV R IHOMIWDWRQ DQG BDUHG FRSIQ) VWDMILHV 2 YHDO WH  UHSRUMG [HHIQU P RWH
FRQIGHQMRPXVHG DQG FRP P MG \R WHUSHWRQDADQG SURIHMRQDQIRDY

$/801-3/$11-1* 6(6621

7KH 7/ $ $QQXDO 30QQQI ' D SWRVIGHV D
SOMRWP IRUWH 7/ $ %RDUG 6HARUDO* LRXSV
DQG PHPEHY \R FRPH RIHWHU \R GVRXW
VADMIEE SURUMEV DQG HS®WH IGHDV DQG
DAMMWAY )RBZIQ) WHH GVAXOMRY 7/ $
VHRRWDQJ LRXSV DQG LQGLYIGXDCDXP QLDH LOYWG
R VXEP IWZ LMMQ SLRSRVDY WDADDIQ Z W WH
HWEEQAHG J XIGHIDHY DQG FUMWLUD

"Q $SUO DOP QL UHSUHVHOMY -+ HDO
( GXFDWRQ $IJUEXOHH "Q UDVAXPXH
SHAHDARQDO ' HYHBSP HQW DQG ' MDEIOW
1HEZRNQI DMAGHG WH SOQQUQI VHWRQ
ODURXV SIRWFW IGHDV ZHH WKDIHG DQG

SUHVHOMG 1Q WLV 7/ $ ERDUG GG VWMRQ DQG
TXHWRQHG E\ RXUDGP QL\R VHH Z KHWHU WZ [©
EH UHBIYDQWR NA GHYHBSP HOWHPRUR! 7IP RU

/HWM DQG GRDEGI ZIWIQ D3P Q. DWRADWRQ
FDSDAW
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